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Dear Sirs

Composite Document relating to (1) Proposed Conditional Privatisation of the Company by the Offeror

by way of Merger by Absorption; and (2) Proposed Withdrawal of Listing (the “Transaction”)

We refer to the composite document dated 30 September 2022 to be jointly issued by the Offeror and

the Company in connection with the Transaction (the “Composite Document”). Capitalised terms used

in this letter shall have the meanings as those defined in the Composite Document unless otherwise

defined.
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We hereby give our consent, and confirm that we have not withdrawn our written consent to the issue of
the Composite Document with the inclusion therein of our opinions, reports, advice, recommendations,
and/ or letters (as the case may be) and the references to our name, logo, opinions, reports, advice,

recommendations, and/or letters in the form and context in which they are included.

We also consent to this letter and documents mentioned herein being made available for inspection and

display pursuant to notes 1 and 2 to Rule 8 of the Takeovers Code.

Except as stated above, our said opinion letter is not to be quoted or referred to, in whole or in part, nor

shall our said opinion letter or this letter be used for any other purpose, without our prior written consent.

Yours faithfully

For and on behalf of

CBRE Limited
Stephen Lin
Director

Valuation & Advisory Services





